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Getting—and Keeping—ARRA Funding
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Reporting Requirements
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Reporting of Potential Violations and Significant Overpayments
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Navigating
B Y  R O B E R T  M A LY S K A ,  C PA  &  D A R L  R H O A D E S ,  C PA

Alternative Funding in Tough Times

AgatgaRtintinRgg A

The $787 billion in ARRA funding is segregated into three major 
incentive programs:
• Tax: $288 billion
• Contracts, grants and loans: $275 billion
• Entitlements: $224 billion

As of Feb. 10 (the most recent information published):
1. The government had awarded ARRA funding of:
 • $167 billion in grants
 • $30 billion in contracts
 • $2 billion in loans
2. Recipients reported roughly 600,000 jobs created or saved

—www.recovery.gov

ARRAFacts
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High-Risk Areas
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Additional Considerations
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The Payoff ... ?
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In addition to grant funding, ARRA 

also introduced, expanded or 

extended several tax credits that 

are applicable to some business:

• The Work Opportunity Tax 
Credit was expanded to include 

unemployed veterans and 

disconnected youth.

• The Energy Production Tax 
Credit was extended through 

Dec. 31, 2012 for wind facilities 

and Dec. 31, 2013 for other 

eligible, renewable energy 

facilities.

• The Energy Investment Tax 
Credit was modified to eliminate 

the basis reduction for subsidized 

energy financing.

• A temporary election was 

introduced to claim a grant in lieu 

of the investment tax credit, as 

well as a temporary election to 

claim the investment tax credit in 

lieu of the production tax credit.

• Other new tax opportunities 

introduced include an investment 

tax credit for manufacturers  

of advanced energy property  

that has already passed, but  

may be extended under future 

stimulus legislation.

Stretching
Tax Credits


